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PROGRESS OF THE RESUMPTION PLAN OF THE COMPANY

Here are the pending issues and the latest quarterly progress of the Company in relation to the
resumption of trading of the shares:

Key matters

Time frame

1.

To conduct an investigation,
announce the findings, assess
and announce the impact
on the business operations
and financial position of the
Company (if any), and take
remedial actions.

To conduct an internal control
review and demonstrate that
the Company has in place
adequate internal controls
and procedures to meet its
obligations.

An independent third-party accounting firm has provided
a draft of independent investigation report (“Initial
Investigation Report”) on the three outstanding issues
as mentioned by PwC in the Resignation Letter and
other relevant issues (if necessary) to the independent
investigation committee of the Company (“Independent
Investigation Committee”).

As of the date of this announcement, the Independent
Investigation Committee has evaluated the Initial
Investigation Report, and will submit to the Board for
further review.

The Company has appointed an independent third-
party professional consultant to review the Company's
internal controls and procedures and provide relevant
improvement suggestions and follow-up actions. The
internal control review is under progress, and the
Company will issue an announcement to inform the
Shareholders and potential investors of the Company of
the progress and findings of the internal control review in
due course.

Upon completion of the review of the Independent
Investigation by the Board and the finalization of the
Initial Investigation Report, the Company will further
publish relevant announcements.

To publish the annual results
announcement for the year
ended December 31, 2021;
and

To publish the annual report
for the year ended December
31, 2021.




Key matters Time frame

1.  To publish the interim results | The Company has substantially completed the 2022
announcement for the six | interim financial report, which will be further submitted
months ended June 30, 2022; | to the Audit Committee for review. The Company will
and publish the interim results announcement for the six

months ended June 30, 2022 and the interim report for

2. To publish the interim report | the six months ended June 30, 2022 as soon as possible
for the six months ended June | after the completion of the relevant review works and the
30, 2022. issuance of the 2021 annual audit report.

To resume trading in the shares of | The Company has negotiated, considered and
the Company implemented feasible solutions with its professional
advisers regarding the plan for the resumption of trading,
and is actively taking appropriate actions to meet the
Resumption Guidance.

As of the date of this announcement, all work progresses
are steadily progressing as anticipated.

CONTINUED SUSPENSION OF TRADING

At the request of the Company, trading in the shares of the Company on the Stock Exchange has
been suspended with effect from 9:00 a.m. on April 1, 2022. Trading in the shares of the Company
will remain suspended until further notice.

Shareholders and potential investors of the Company are reminded to rationally deal with
any information not officially released by the Company, and Shareholders and potential
investors of the Company should exercise caution when dealing in the shares of the Company.

By order of the Board
Wenzhou Kangning Hospital Co., Ltd.
GUAN Weili
Chairman

Zhejiang, the PRC
September 30, 2022

As at the date of this announcement, the Company’s executive directors are Mr. GUAN Weili and
Ms. WANG Lianyue, the non-executive directors are Mr. QIN Hao and Mr. LI Changhao, and the
independent non-executive directors are Mr. ZHAO Xudong, Ms. ZHONG Wentang and Mr. LIU
Ning.



